
On Dec. 23, 2024, the U.S. Court of Appeals for the Fifth Circuit stayed the nationwide preliminary 
injunction that had previously been issued temporarily suspending the enforcement of the Corporate 
Transparency Act (CTA), which means that:

• all reporting entities are again required to comply with the CTA, including the Jan. 1, 2025 deadline for 
any pre-2024 reporting companies (subject to certain filing deadline extensions as noted below); 

• the Treasury Department’s Financial Crimes Enforcement Network (FinCEN) will resume enforcing the 
CTA and its beneficial ownership information (BOI) reporting requirements; and

• reporting companies that have already filed their BOI reports must update their reports no later than 
thirty (30) days after any change to the information reported.

On Dec. 3, 2024, the U.S. District Court for the Eastern District of Texas issued an Order in the case of 
Texas Top Cop Shop, Inc., et al. v. Garland, et al., No. 4:24-cv-00478 (E.D. Tex.) granting a nationwide 
preliminary injunction temporarily suspending the enforcement of the CTA. On Dec. 5, 2024, the 
Department of Justice filed emergency motions with the U.S. Court of Appeals for the Fifth Circuit 
requesting a stay pending appeal of the lower court’s order that enjoined enforcement of the CTA.  
Although the Fifth Circuit Court of Appeals lifted the District Court’s injunction, it is possible that the 
plaintiffs in this case may seek review of the decision by the full panel of judges of the Fifth Circuit Court 
of Appeals or further appeal the decision to the Supreme Court of the United States. Unless and until that 
happens, all reporting entities are again required to resume compliance with the CTA. 

FinCEN has since issued a release providing the following guidance regarding the U.S. Court of Appeal’s 
ruling, which states: 

In light of a Dec. 23, 2024, federal Court of Appeals decision, reporting companies, except as indicated 
below, are once again required to file beneficial ownership information with FinCEN. However, 
because the Department of the Treasury recognizes that reporting companies may need additional time to 
comply given the period when the preliminary injunction had been in effect, we have extended the reporting 
deadline as follows:

• Reporting companies that were created or registered prior to January 1, 2024 have until Jan. 13, 2025 
to file their initial beneficial ownership information reports with FinCEN. (These companies would 
otherwise have been required to report by Jan. 1, 2025.)

• Reporting companies created or registered in the United States on or after Sept. 4, 2024 that had a 
filing deadline between Dec. 3, 2024 and Dec. 23, 2024 have until Jan. 13, 2025 to file their initial 
beneficial ownership information reports with FinCEN.

• Reporting companies created or registered in the United States on or after Dec. 3, 2024 and on or 
before Dec. 23, 2024 have an additional 21 days from their original filing deadline to file their initial 
beneficial ownership information reports with FinCEN.
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• Reporting companies that qualify for disaster relief may have extended deadlines that fall beyond Jan. 
13, 2025. These companies should abide by whichever deadline falls later.

• Reporting companies that are created or registered in the United States on or after Jan. 1, 2025 have 
30 days to file their initial beneficial ownership information reports with FinCEN after receiving actual or 
public notice that their creation or registration is effective.

• As indicated in the alert titled “Notice Regarding National Small Business United v. Yellen, No. 5:22-cv-
01448 (N.D. Ala.)”, Plaintiffs in National Small Business United v. Yellen, No. 5:22-cv-01448 (N.D. Ala.)—
namely, Isaac Winkles, reporting companies for which Isaac Winkles is the beneficial owner or applicant, 
the National Small Business Association, and members of the National Small Business Association (as of 
March 1, 2024)—are not currently required to report their beneficial ownership information to FinCEN at 
this time.

There may be an overwhelming number of filings in the days leading up to the extended deadline, so 
reporting companies should file their BOI reports as soon as possible to avoid any delays.

Reporting companies may stay informed about future developments in this case by regularly visiting 
FinCEN’s website at https://fincen.gov/boi.

We encourage you to contact an attorney in Bond’s business and transactions practice or the Bond 
attorney with whom you are regularly in contact to determine how this ruling impacts your business.

Bond has prepared this communication to present only general information. This is not intended as legal advice, nor should you consider it as such. You should not act, or decline to act, based upon 
the contents. While we try to make sure that the information is complete and accurate, laws can change quickly. You should always formally engage a lawyer of your choosing before taking actions 

which have legal consequences. For information about our firm, practice areas and attorneys, visit our website, www.bsk.com. Attorney Advertising. © 2024 Bond, Schoeneck & King PLLC. 

https://nam04.safelinks.protection.outlook.com/?url=https%3A%2F%2Flinks-1.govdelivery.com%2FCL0%2Fhttps%3A%252F%252Fwww.fincen.gov%252Fboi%2F2%2F01000193f616b711-cf9ce0d4-77d3-449f-bb7c-618056a38fdf-000000%2FZP_QkbEJIbRYV0z4tUOfSJuADUcwh2YhvgOO4xJmYAY%3D384&data=05%7C02%7Cwgartland%40bsk.com%7Cca51fed903184e9107a208dd23b2cf8e%7Cd64b10c699ec44d581d523d723af7d4a%7C0%7C0%7C638705973099530132%7CUnknown%7CTWFpbGZsb3d8eyJFbXB0eU1hcGkiOnRydWUsIlYiOiIwLjAuMDAwMCIsIlAiOiJXaW4zMiIsIkFOIjoiTWFpbCIsIldUIjoyfQ%3D%3D%7C0%7C%7C%7C&sdata=61l5l6RIAuM2DPtiy6Xx%2B8722duU3xMrIMElZpgDfgc%3D&reserved=0
https://nam04.safelinks.protection.outlook.com/?url=https%3A%2F%2Flinks-1.govdelivery.com%2FCL0%2Fhttps%3A%252F%252Fwww.fincen.gov%252Fboi%2F2%2F01000193f616b711-cf9ce0d4-77d3-449f-bb7c-618056a38fdf-000000%2FZP_QkbEJIbRYV0z4tUOfSJuADUcwh2YhvgOO4xJmYAY%3D384&data=05%7C02%7Cwgartland%40bsk.com%7Cca51fed903184e9107a208dd23b2cf8e%7Cd64b10c699ec44d581d523d723af7d4a%7C0%7C0%7C638705973099530132%7CUnknown%7CTWFpbGZsb3d8eyJFbXB0eU1hcGkiOnRydWUsIlYiOiIwLjAuMDAwMCIsIlAiOiJXaW4zMiIsIkFOIjoiTWFpbCIsIldUIjoyfQ%3D%3D%7C0%7C%7C%7C&sdata=61l5l6RIAuM2DPtiy6Xx%2B8722duU3xMrIMElZpgDfgc%3D&reserved=0
https://fincen.gov/boi
https://www.bsk.com/practices/business-transactions

