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The U.S. Small Business Administration (SBA) issued an Interim Final Rule with respect to the Paycheck Protection 
Program (PPP) loan. In this rule, the SBA confirmed that the PPP loan applications will be processed on a first-come, 
first-served basis. We encourage you to contact your lender and submit an application at your earliest convenience if you 
plan on participating in this loan program. Please note that the Interim Final Rule also increased the previously publicized 
interest rate on the loan from .5% to 1.0%.

If you would like guidance on the PPP or assistance submitting an application, contact Jeffrey B. Scheer, any of the 
attorneys in the Business and Transactions Practice Group, or the attorney at the firm with whom you are regularly in 
contact.
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Bond has prepared this communication to present only general information. This is not intended as legal advice, nor should you consider it as such. You should not act, or decline to act, based upon 
the contents. While we try to make sure that the information is complete and accurate, laws can change quickly. You should always formally engage a lawyer of your choosing before taking actions 
which have legal consequences. For information about our firm, practice areas and attorneys, visit our website, www.bsk.com. • Attorney Advertising • © 2020 Bond, Schoeneck & King PLLC

CONNECT WITH US ON LINKEDIN: SEARCH FOR BOND, SCHOENECK & KING, PLLC FOLLOW US ON TWITTER: SEARCH FOR BONDLAWFIRM

https://home.treasury.gov/system/files/136/PPP--IFRN%20FINAL.pdf?ExcludePageBreak=true
https://home.treasury.gov/system/files/136/Paycheck-Protection-Program-Application-3-30-2020-v3.pdf?ExcludePageBreak=true
https://www.bsk.com/people/jeffrey-b-scheer
https://www.bsk.com/practices/business-transactions#ourteam
https://www.bsk.com/practices/business-transactions
https://www.bsk.com/
https://www.linkedin.com/company/bond-schoeneck-&-king-pllc/
https://twitter.com/bondlawfirm?lang=en

